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INTERNATIONAL CURRENCY BUZZ
Forex - Dollar Edges Lower as Weak Housing Data Weighs
Forex - EUR/USD rebounds from 2-week lows and prints fresh daily highs above 1.13
Forex - GBP/USD struggles to preserve impressive UK jobs data-led modest gains

EUR/USD
The EUR/USD pair rose further during the US session and recently reached at 1.1373
a fresh daily high. At the time of writing, it is flat for the day around 1.1365. Earlier
today, bottomed at 1.1335, the lowest since January 3. The rebound from the 1.1335
area could signal that a short-term bottom is in place, particularly if the euro manages to rise above 1.1380. Also, a daily close far from the lows could contribute to favor some consolidation with a bullish bias for the next sessions. A retreat from the
current level back below 1.1350 would expose the daily low and the negative tone
that has been in place over the last two weeks. The last leg higher on EUR/USD took
place despite the slide of the EUR/GBP. The US dollar dropped amid a slide in equity
prices and lower US yields. Reports mentioning that Trump’s administration canceled the meeting with Chinese officials following lack of progress on trade issues
weakened the greenback further. The Dow Jones is falling 1.45% and the Nasdaq
1.80%.

GBP/USD
The GBP/USD pair struggled to build on its intraday positive momentum and quickly
retreated around 30-pips from the 1.2925-30 supply zone. The British Pound remained supported by decreasing likelihood of a no-deal Brexit or a second referendum and helped the pair to reverse an initial dip to 1.2855 level. The uptick was further supported by better than expected UK wage growth data and an unexpected dip
in the unemployment rate. Data released by the Office for National Statistics said on
Tuesday showed average weekly earnings, including bonuses, hit a new 10-year high
and rose by 3.4% 3m/y in the three months to the end of November. Solid UK jobs
report strengthened the case a gradual policy tightening by the Bank of England and
provided a minor lift to the British Pound, though the prevalent risk-off mood underpinned the US Dollar's relative safe-haven status and collaborated towards keeping a
lid on any runway rally, at least for the time being.
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ECONOMIC CALENDAR
Time

Cur.

Event

Forecast

Previous

Wednesday, January 23, 2019
00:00

SGD

CPI (YoY) (Dec)

Tentative

JPY

BoJ Press Conference

04:30

GBP

BoE MPC Member Broadbent Speaks

06:00

GBP

CBI Industrial Trends Orders (Jan)

Tentative

USD

TIC Net Long-Term Transactions

31.3B

16:30

USD

API Weekly Crude Oil Stock

-0.560M

19:30

AUD

Employment Change (Dec)

19:30

AUD

Full Employment Change (Dec)

19:30

AUD

Unemployment Rate (Dec)

5.1%

5.1%

23:00

MYR

CPI (YoY) (Dec)

0.4%

0.2%
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GBP/USD DAILY CHART

BUY GBPUSD ABOVE 1.2970 TGT 1.2990 1.3010 SL 1.2930
SELL GBPUSD BELOW 1.2930 TGT 1.2910 1.2880 SL 1.2960

EUR/USD DAILY CHART

BUY EURUSD ABOVE 1.1370 TGT 1.1390 1.1430 SL 1.1340
SELL EURUSD BELOW 1.1340 TGT 1.1320 1.1290 SL 1.1370
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The information and views in this report, our website & all the service we provide are believed to be reliable,
but we do not accept any responsibility (or liability) for errors of fact or opinion. Users have the right to choose
the product/s that suits them the most.
Sincere efforts have been made to present the right investment perspective. The information contained herein
is based on analysis and up on sources that we consider reliable. This material is for personal information and
based upon it & takes no responsibility
The information given herein should be treated as only factor, while making investment decision. The report
does not provide individually tailor-made investment advice. Epic research recommends that investors independently evaluate particular investments and strategies, and encourages investors to seek the advice of a financial adviser. Epic research shall not be responsible for any transaction conducted based on the information
given in this report, which is in violation of rules and regulations .
The share price projections shown are not necessarily indicative of future price performance. The information
herein, together with all estimates and forecasts, can change without notice. Analyst or any person related to
epic research might be holding positions in the stocks recommended. It is understood that anyone who is
browsing through the site has done so at his free will and does not read any views expressed as a recommendation for which either the site or its owners or anyone can be held responsible for . Any surfing and reading of
the information is the acceptance of this disclaimer. All Rights Reserved. Investment in equity & bullion market
has its own risks.

