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INTERNATIONAL CURRENCY BUZZ
Forex - Dollar holds near two-week high on strong U.S. data, higher Treasury yields
Forex - Sterling Falls on Reports That Theresa May Could Resign in June
Forex - Euro bounces on expectations Trump will delay auto tariffs

EUR/USD
The euro was buoyant on Thursday as trade concerns eased on expectations that U.S.
President Donald Trump will delay implementing tariffs on imported cars. Trump administration officials told Reuters on Wednesday that the president is expected to
put off a decision on imposing tariffs on imported cars and parts by up to six months,
for now preventing a further increase in transatlantic trade tensions. The euro was
0.05% higher at $1.1207, having bounced overnight from a one-week low of $1.1178.
The single currency was initially hit as Italy's Deputy Prime Minister Matteo Salvini
criticized European Union rules for the second day. "Long term prospects for the euro
are not particularly bright, given the region's soft economic fundamentals. But the
news on the auto tariff delay is helping the euro establish support at the $1.1200
threshold," said Shin Kadota, senior strategist atBarclays (LON:BARC) in Tokyo.

GBP/USD
Sterling was lower on Thursday after reports that U.K. Prime Minister Theresa May
will step down over the summer regardless of whether or not her Brexit withdrawal
agreement passes. Cable was down 0.4%, with GBP/USD at 1.2790 as of 10:16 AM ET
(14:16 GMT). Parliament is expected to vote on the Brexit agreement in June and the
prime minister has previously said she would step down if the plan is passed. Boris
Johnson confirmed earlier that he would run to replace May. Meanwhile, the dollar
gained after jobless claims rose less than expected. The U.S. dollar index, which
measures the greenback’s strength against a basket of six major currencies, was up
0.3% to 97.643. Data showed that the number of people applying for unemployment
benefits fell to 212,000 from the week prior, as the U.S. economy continues to be
strong. The dollar was up against the safe-haven yen, with USD/JPY rising 0.2% to
109.82. Elsewhere, the euro slipped, with EUR/USD falling 0.2% to 1.1172 while USD/
CADwas at 1.3428.
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ECONOMIC CALENDAR
Time

Cur.

Event

Forecast

Previous

Friday, May 17, 2019

00:30

JPY

Tertiary Industry Activity Index (MoM)

0.1%

-0.6%

05:00

EUR

Core CPI (YoY) (Apr)

1.2%

1.2%

05:00

EUR

CPI (YoY) (Apr)

1.7%

1.7%

05:00

EUR

CPI (MoM) (Apr)

0.7%

1.0%

Tentative

EUR

EU Finance Ministers Meeting

10:00

USD

Michigan Consumer Expectations (May)

86.8

87.4

11:15

USD

FOMC Member Williams Speaks

13:40

USD

FOMC Member Clarida Speaks

14:00

USD

FOMC Member Williams Speaks
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GBP/USD DAILY CHART

BUY GBPUSD ABOVE 1.2800 TGT 1.2820 1.2850 SL 1.2770
SELL GBPUSD BELOW 1.2770 TGT 1.2750 1.2720 SL 1.2800

EUR/USD DAILY CHART

BUY EURUSD ABOVE 1.1190 TGT 1.1200 1.1220 SL 1.1170
SELL EURUSD BELOW 1.1170 TGT 1.1160 1.1140 SL 1.1190

Iforex Market Insight Report By Epic Research Singa-

www.epicresearch.sg

EPIC RESEARCH SINGAPORE

The information and views in this report, our website & all the service we provide are believed to be reliable,
but we do not accept any responsibility (or liability) for errors of fact or opinion. Users have the right to choose
the product/s that suits them the most.
Sincere efforts have been made to present the right investment perspective. The information contained herein
is based on analysis and up on sources that we consider reliable. This material is for personal information and
based upon it & takes no responsibility
The information given herein should be treated as only factor, while making investment decision. The report
does not provide individually tailor-made investment advice. Epic research recommends that investors independently evaluate particular investments and strategies, and encourages investors to seek the advice of a financial adviser. Epic research shall not be responsible for any transaction conducted based on the information
given in this report, which is in violation of rules and regulations .
The share price projections shown are not necessarily indicative of future price performance. The information
herein, together with all estimates and forecasts, can change without notice. Analyst or any person related to
epic research might be holding positions in the stocks recommended. It is understood that anyone who is
browsing through the site has done so at his free will and does not read any views expressed as a recommendation for which either the site or its owners or anyone can be held responsible for . Any surfing and reading of
the information is the acceptance of this disclaimer. All Rights Reserved. Investment in equity & bullion market
has its own risks.

